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C. ACCOUNTING POLICIES AND VALUATION METHODS
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1.1.1 General principle
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D. RECONCILIATION OF THE INCOME STATEMENT AT 30 JUNE 2004 (FRENCH GAAP

AGAINST IFRS)
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Total before related derivatives 6,594.3 100% 5.46%
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Total after related derivatives 6,594.3 100% 4.37%
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Other
R currencies Other Total at
(in milions of euros) Usb linked to the GBP currencies 30/06/2005
UsD
Exposure before hedging @) 38.4 .7 42.3 (29.6) 48.4
Hedges (24.4) (5.5) (9.6) 47.8 8.2
Net currency position 14.0 (8.3) 32.7 18.2 56.5

(1) actual positions in foreign currency + forecast future flows related to firm commitments
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